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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

WASHINGTON, D.C. 20549
FORM 8-K/A
Amendment No. 1
CURRENT REPORT

Pursuant To Section 13 or 15 (d) of the
Securities Exchange Act of 1934

Date of Report (date of earliest event reported):
May 12, 2009

NEVADA GOLD & CASINOS, INC.
(Exact name of registrant as specified in its @rart

Nevada 1-15517 88-0142032

(State or other jurisdiction of (Commission File Number) (I.R.S. Employer Identification No.)
incorporation or organizatiol

50 Briar Hollow Lane, Suite 500W
Houston, Texas 77027
(Address of principal executive office (Zip Code)

(713) 621-2245
(Registrant's telephone number, including area)ode

Check the appropriate box below if the Form 8-alis intended to simultaneously satisfy the {liobligation of the registrant under any of
the following provisions:

O o o

Written communications pursuant to Rule d4B8er the Securities Act (17 CFR 230.425)
Soliciting material pursuant to Rule 14att@ler the Exchange Act (17 CFR 240.14a-12)
Pre-commencement communications pursuaRtte 14d-2(b) under the Exchange Act (17 CFR 2402(%))

Pre-commencement communications pursuaRtite 13e-4(c) under the Exchange Act (17 CFR 24984(8))




Item 2.01. Completion of Acquisition
On May 12, 2009, Nevada Gold & Casinos, Inc. (tBerhpany”) announced that it had completed its aitjom (the “Acquisition”)of three
casinos in the state of Washington. The casinoshaer€razy Moose Casino, located in Pasco, the tdgob's Roadhouse Casino, locate
Kennewick, and the Crazy Moose Casino, located @auiMlake Terrace in close proximity to Seattle. \@ay 18, 2009, the Company filel
Current Report on Form 8-K (the “Current Repottyeport the completion of the Acquisition. Undlee applicable rules promulgated by
Securities and Exchange Commission, the Company fiteajhe financial statements and pro forma infation required by ltem 9.01
filing an amendment to the Current Report not |#tan 71 calendar days after the date the CurrepbR was filed. The sole purpose of
Amendment No. 1 to the Current Report is to file timancial statements and pro forma informatiaquieed by Item 9.01.
Item 9.01. Financial Statements and Exhibits
(a) Financial Statements of Businesses Acquired

The following financial statements are attathereto as Exhibit 99.2 and incorporated hereirefgrence:
e Independent Audito’ Report
» Balance Sheets of Crazy Moose Casino, Inc. foy#aes ended December 31, 2008 and December 31,
» Statements of Income and Retained Earnings of Qviogse Casino, Inc. for the years ended Decemhe2(®18 and December 31, 2C
» Statements of Cash Flows of Crazy Moose Casinofém¢he years ended December 31, 2008 and Deae3db2007
* Notes to Financial Statements of Crazy Moose Casimo for the years ended December 31, 2008 amgmber 31, 200
* Independent Audito’ Report
» Balance Sheets of Crazy Moose Casino Il, Inc.Henjears ended December 31, 2008 and Decembed@1

e Statements of Income and Retained Earnings of Qvianse Casino Il, Inc. for the years ended DecertheP008 and December 31,
2007

» Statements of Cash Flows of Crazy Moose Casirladl,for the years ended December 31, 2008 andrbeee31, 200°
* Notes to Financial Statements of Crazy Moose Cdsjtioc. for the years ended December 31, 2008R2eckmber 31, 20C
e Independent Audito’ Report
* Balance Sheets of Coyote F's, Inc. for the years ended December 31, 2008 anember 31, 20C
» Statements of Income and Retained Earnings of @dgol’s, Inc. for the years ended December 31, 2008 anember 31, 20C
» Statements of Cash Flows of Coyote ’s, Inc. for the years ended December 31, 2008 ame@ber 31, 200
* Notes to Financial Statements of Coyote’s, Inc. for the years ended December 31, 2008 augmber 31, 20C
(b) Unaudited Pro Forma Financial Information
The following pro forma financial informatias attached hereto as Exhibit 99.3 and incorporhgzdin by reference.
e Unaudited Pro Forma Condensed Combined Balance 8&®é the fiscal year April 30, 20t

» Unaudited Pro Forma Condensed Combined Stateméyerfations for the fiscal year ended April 30,2




(d) Exhibits

2.1 (1) Asset Purchase Agreement and Exhibits dated Ma2¢t2Q09 among Crazy Moose Casino, Inc., Crazy Mdoasino I, Inc.
Coyote Bol's, Inc. and Gullwing Ill, LLC, as sellers, and NGagtington, LLC, as purchas

23.1 Consent of Fullaway Lamphear and Sauve, P!
99.1*  Press Release dated May 12, 2009 reporting theletiopof the Acquisitior
99.2 Financial Statements listed in Item 9.01

99.3 Unaudited Pro Forma Financial Information listedtém 9.01(b;

(1) Incorporated by reference from Exhibit 10.1 to @@mpany’s Current Report on Form 8-K filed with ®ecurities and Exchange
Commission on March 13, 20C

*  Previously furnished as Exhibit 99.1 to the registis Current Report on Form 8-K filed with the 8eties and Exchange
Commission on May 18, 200

SIGNATURE

Pursuant to the requirements of the Securities &xga Act of 1934, the Registrant has duly causisdeport to be signed on its behalf by
undersigned who is duly authorized.

NEVADA GOLD & CASINOS, INC.

Date: July 24, 2009 By: /s/ James J. Koh
James J. Koh
Executive Vice President and CF

INDEX TO EXHIBITS

ltem Exhibit

21() Asset Purchase Agreement and Exhibits dated ME2¢cR009 among Crazy Moose Casino, Inc., Crazydddoasino Il, Inc.,
Coyote Bol's, Inc. and Gullwing Ill, LLC, as sellers, and NGagtington, LLC, as purchas

23.1 Consent of Fullaway Lamphear and Sauve, P!

99.1* Press Release dated May 12, 2009 reporting theletiorpof the Acquisitior
99.2 Financial Statements listed in Item 9.01

99.3 Unaudited Pro Forma Financial Information listedtem 9.01(b]

(1) Incorporated by reference from Exhibit 10.1 to @@mmpany’s Current Report on Form 8-K filed with ®ecurities and Exchange
Commission on March 13, 20C

*  Previously furnished as Exhibit 99.1 to the registis Current Report on Form 8-K filed with the 8eties and Exchange
Commission on May 18, 200




Exhibit 23.1
CONSENT OF INDEPENDENT ACCOUNTANTS

We consent to the incorporation of our reportseddflarch 18, 2009, with respect to the financialeshents of Crazy Moose Casino, Inc.,
Crazy Moose Casino Il, Inc. and Coyote Bob'’s, las.of December 31, 2008 and 2007, included inGhisent Report on Form 8-K/A of
Nevada Gold & Casinos, Inc. dated July 24, 2(

/sl FULLAWAY LAMPHEAR & SAUVE PLLC
Fife, Washington
July 24, 2009




Exhibit 99.2

CRAZY MOOSE CASINO, INC.
(An S Corporation)

Financial Statements
and Additional Information

December 31, 2008 and 2007




INDEPENDENT AUDITORS' REPORT
March 18, 2009

To the Board of Directors
Crazy Moose Casino, Inc.
Auburn, Washington

We have audited the accompanying balance shedlsaaly Moose Casino, Inc. (a Washington S Corpamats of December 31, 2008
2007, and the related statements of income andheetaarnings and cash flows for the years theeandhese financial statements are
responsibility of the Company's management. Ospaasibility is to express an opinion on theserfaial statements based on our audit.

We conducted our audit in accordance with UniteateSt of America generally accepted auditing stafslafrhose standards require tha
plan and perform the audit to obtain reasonablarasse about whether the financial statementsras=df material misstatement. An a
includes examining, on a test basis, evidence stipgothe amounts and disclosures in the finanstatements. An audit also inclu
assessing the accounting principles used and gigntfestimates made by management, as well asairgj the overall financial statem
presentation. We believe that our audit providesagonable basis for our opinion.

In our opinion, the financial statements referre@ibove present fairly, in all material respedis, financial position of Crazy Moose Cas
Inc. as of December 31, 2008 and 2007, and thétsesilits operations and its cash flows for thangethen ended in conformity with Uni
States of America generally accepted accountingcjplies.

Our audit was conducted for the purpose of fornangopinion on the basic financial statements tasea whole. The detail of general
administrative expenses on page 10 is presentegugroses of additional analysis and is not a redupart of the basic financ
statements. Such information has been subjectéitetauditing procedures applied in the audit ef basic financial statements and, in
opinion, is fairly stated in all material respeictselation to the basic financial statements takem whole.




Current Assets:
Cash
Cash- restrictec
Inventory
Prepaid expenses
Total current assets
Property and Equipment:
Computers and equipme
Vehicles
Leasehold improvements

Less: Accumulated depreciation

Total Assets

Current Liabilities:
Accounts payabl
Accrued business and payroll ta;
Accrued wage
Accrued other liabilitie:
Player supported jackpot depc
Line of credit
Total current liabilities
Stockholders' Equity:

CRAZY MOOSE CASINO, INC.
BALANCE SHEETS

ASSETS

LIABILITIES AND STOCKHOLDERS' EQUITY

Common stock, no par value, 10,000 shares authlthriggued and outstandi

Retained earnings

Total Liabilities and Stockholders' Equity

For the Years Ended December 31,

2008 2007

$ 866,03¢ $ 808,03(
27,35¢ 24,58¢
61,93¢ 60,43
33,10 37,358
988,43: 930,40:
324,19: 283,93t
10,51: 10,51:
19,16 5,10¢
353,87 299,55
211,49! 170,32¢
142,37t 129,22!

$ 1,130,80! $ 1,059,63

December 31,
2008 2007
$ 83,41 $ 59,93t
198,88 207,93«
108,88: 105,87¢
24,56 33,32t
27,35¢ 24 ,58¢
150,00( -
593,09: 431,66:
537,71 627,97(

$ 1,130,80¢ $ 1,059,63




Revenue:
Card roomr
Food and beverac
Pull-tab
Other

General and Administrative Expenses
Income from Operations

Interest Expense

Net Income

Retained Earnings, January 1

Net Income

Distributions to Stockholders

Retained Earnings, December 3

CRAZY MOOSE CASINO, INC.
STATEMENTS OF INCOME AND RETAINED EARNINGS

For the Years Ended December 31,

2008 2007
$ 5,581,88 74.1% $ 5,947,39 77.2%
1,107,52! 14.7 1,157,50! 15.C
607,05: 8.1 489,66t 6.4
235,66° 3.1 106,10¢ 1.4
7,532,13 100.C 7,700,67: 100.
6,428,72 85.4 6,293,66 81.€
1,103,40! 14.€ 1,407,01; 18.2
4,07z - 2,73¢ -
$  1,099,33: 14.6% $ 1,404,27' 18.2%
$  627,97( $ 439,97
1,099,33: 1,404,27!
(1,189,58) (1,216,28)
$ 537,71 $  627,97(




CRAZY MOOSE CASINO, INC.
STATEMENTS OF CASH FLOWS

Cash Flows from Operating Activities:
Net income

Adjustments to reconcile net income to net caskigeal by operating activitie:

Depreciatior
(Increase) decrease
Inventory
Prepaid expenst
Increase (decrease)
Accounts payabl
Accrued business and payroll tas
Accrued wage:
Accrued other liabilitie:
Player supported jackpot deposit

Net Cash Provided by Operating Activities

Cash Flows from Investing Activities:
Purchase of property and equipment

Net Cash Used by Investing Activitie:

Cash Flows from Financing Activities:
Proceeds from line of crec
Repayments of notes payal- stockholder:
Distributions to stockholders

Net Cash Used by Financing Activitie:

Net Increase in Cast

Cash - Beginning of Year

Cash - End of Year

For the Years Ended December 31,

200¢ 2007

$ 1,09933 $  1,404,27'
41,167 34,84

(1,509 (14,07¢)

4,24¢ 4,317

23,47¢ 6,21¢

(9,059 10,78«

3,00z 8,05¢

(8,76 11,97

2,76¢ 7,45(

1,154,67 1,473,83;
(54,319 (91,580)
(54,319 (91,580)
150,00 -

- (3,045)

(1,189,58) (1,216,28)
(1,039,58) (1,219,32)
60,77¢ 162,92

832,61 669,69

$ 893,39: $ 832,61




CRAZY MOOSE CASINO, INC.

DETAILS OF GENERAL AND ADMINISTRATIVE EXPENSES

Salaries and wage
Food and beverac
Licensing and business tax
Pull-tab prizes

Rent

Payroll taxes
Advertising
Equipment lease
Supplies

Utilities

Repairs and maintenan
Office

Insurance

Pull-tabs

Bank charge:
Depreciatior

Comps and discoun
Dues and subscriptiot
Professional fee
Guest entertainme!
Employee benefit
Shuttle

China and smallware
Uniforms

Laundry and linen
Security

Travel

Merchandise

NSF check:
Contributions

For the Years Ended December 31,

2008 2007

$ 2,513,29. 33.4% $ 2,337,96: 30.4%
757,98. 10.1 743,30! 9.7
747,55( 9.8 779,64! 10.1
464,83. 6.2 361,60: 4.7
404,38! 5.4 546,93t 7.1
413,47¢ 5.8 431,98: 5.€
222,98! 3.C 179,28t 2.3
141,15t 1.8 140,02: 1.8
122,59 1.€ 136,70: 1.8
89,93 1.2 93,43¢ 1.2
70,43 0.8 64,55( 0.8
68,65« 0.8 60,63: 0.8
53,84 0.7 54,96¢ 0.7
52,41 0.7 49,61¢ 0.€
50,01: 0.7 43,76% 0.€
41,16° 0.t 34,84: 0.t
33,70% 0.5 34,611 0.5
30,86¢ 0.4 30,291 0.4
35,02¢ 0.5 26,09¢ 0.2
25,25( 0.2 47,907 0.€
22,37( 0.3 15,50¢ 0.2
9,87¢ 0.1 12,91¢ 0.2
9,57¢ 0.1 8,32¢ 0.1
9,13t 0.1 11,74% 0.2
8,65¢ 0.1 10,13¢ 0.1
8,46( 0.1 8,60¢ 0.1
8,12 0.1 10,16¢ 0.1
4,90¢ 0.1 3,90¢ 0.1
4,36: 0.1 10,89( 0.2
3,69¢ - 3,307 -
$ 6,428,72 85.4% $ 6,293,66 81.8%




CRAZY MOOSE CASINO, INC.

NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2008 and 2007

NOTE 1. Nature of Operations and Significant Accanting Policies

Nature of operations:
The Company provides gaming and food and beveragygces through the ownership and operation ofsincaocated i
Pasco, Washington. The major source of the Conipaayenues is derived from gaming operations.

Use of estimates:
The preparation of financial statements in conftymiith generally accepted accounting principleguiees manageme
to make estimates and assumptions that affecteiherted amounts of assets and liabilities and alisice of continge
assets and liabilities at the date of the finansiatements and the reported amounts of revenuksxgenses during t
reporting period. Actual results could differ frahose estimates.

Casino revenue;
Casino revenue is the net win from gaming actisjtighich is the difference between gaming winslasdes.

Property and equipment:
Property, plant and equipment are stated at ddspreciation is computed using the strailij- method based upon -
estimated useful lives of the related assets. Edipgres for maintenance and repairs are chargeecttyi to the
appropriate operating account at the time the es@é®s incurred. Expenditures determined to repteadditions an
betterments are capitalized.

Advertising costs:
The Company expenses advertising costs as thejnemered and advertising communication costs thst fime th:
advertising takes place. Advertising expense fm years ended December 31, 2008 and 2007, was9B8B22n:
$179,286, respectively.

Inventory:
Inventory is stated at lower of cost or market gdime first-in, firstout (FIFO) method, and consists primarily of foou
beverage items.

Pull-tab revenue:
Pull-tab revenue is recorded on gross cash recegtsclosed games and games still in play. Rablrevenue is report
to taxing authorities on gross cash receipts frémsexrd games resulting in temporary differencese difference in pull-
tab revenue recorded and ptab revenue reported to taxing authorities foryibars ended December 31, 2008 and -
was $1,672 and $1,983, respectively.

Promotional allowances:
Promotional allowances represent goods and servwiddsh would be accounted for as revenue if sibldt a casino give
to customers as an inducement to gamble at thablettment. Revenue does not include the retaibuarn o
merchandise, food, and beverage provided gratujtdoscustomers, which was $495,683 and $490,320tHe year
ended December 31, 2008 and 2007, respectively.

(continued)




CRAZY MOOSE CASINO, INC.

NOTES TO FINANCIAL STATEMENTS (continuec
DECEMBER 31, 2008 and 2007

NOTE 1. Nature of Operations and Significant Accanting Policies (continued)

Reclassification:
Certain amounts in the 2007 financial statementg l@en reclassified to conform to the 2008 presiemt.

Federal income tax:
The Company, with the consent of its stockholddras elected under the Internal Revenue Code to rbe
Corporation. The stockholders will be taxed peatlgnon the Companyg income. Therefore, a provision for fed

income tax has not been provided. It is anticipdkat dividends will be paid to the shareholdersany related incon
taxes.

NOTE 2: Line of Credit

The Company has a line of credit with availablerbaing of up to $150,000 to fund operating expendaterest is charg:
at the Wall Street Journal Prime Rate and is pa&yabla monthly basis. The outstanding balancesaeMber 31, 2008 a
2007 was $150,000 and $0, respectively. The lrezadlit expires August 2009.

NOTE 3: Concentrations of Credit Risk

Financial instruments that potentially subject Bempany to concentrations of credit risk consisttehporary cas
investments within one financial institution. Frdime to time, the Company has deposits within finencial institutior
that exceed the federally insured limit of $250,000

NOTE 4: Cash Flow Information

The Company considers all short-term investmentis an original maturity of three months or lesbéocash equivalents.
The Company had no non-cash transactions for thssyaded December 31, 2008 and 2007.
Cash paid for interest and income taxes for thesyeaded December 31, 2008 and 2007, was as follows

2008 2007

Interest $ 407z $ 2,73¢

Federal income tax $ - $ -

(continued)




CRAZY MOOSE CASINO, INC.

NOTES TO FINANCIAL STATEMENTS (continuec
DECEMBER 31, 2008 and 2007

NOTE 5: Restricted Cash
Restricted cash consists of funds the Company dléected from card players to conduct a player sugggl jackpot (PSJ).

NOTE 6: Operating Leases

As of December 31, 2008 and 2007, the Company Wwhgated under the following operating leases:

Related party:
The Company has a lease for its building with aténh liability company owned by the Compasystockholders. TI
lease payments are triple net payable in monthdyallments of $18,085, increasing annually, andrexip Septemb
2011. Rent paid on the lease to the limited ligbdtompany for the years ended December 31, 20@82807, totale
$218,634 and $212,275, respectively.

The Company also leases its corporate office oroatimtomonth basis from the same limited liability comparihe
lease payments are triple net payable in montlgtallments of $13,726. Rent paid to the limitedbility company for th
years ended December 31, 2008 and 2007, totaled, 3§ and $323,157, respectively. Included in w@edrothe
liabilities at December 31, 2008 and 2007, is payable of $0 and $18,239, respectively.

Operating leases:
The Company leases a parking lot on a montimémth basis. The total lease payments are $50tpeth. Rent paid fi
the parking lot lease for the years ended Decei@be2008 and 2007, totaled $6,275 and $6,000, ctsphy.
The Company also leases miscellaneous gaming eguipftom various companies on a month¥tonth basis. The to
lease payments vary from month to month. Rent esqpdor the miscellaneous gaming equipment foryeees ende
December 31, 2008 and 2007, totaled $146,336 a8, $28, respectively.

The future minimum lease payments related to tlwelkeases are as follows:

Years ending December 31,

2009 $ 225,00(
2010 232,00(
2011 178,00!

$ 635,00(

NOTE 7: Subsequent Event

As of March 12, 2009, the company entered into gneement to sell its assets to Nevada Gold & Casilne., a publi
entity traded on the New York Stock Exchange uriideer UWN. The closing date for the sale is expddo take 630
days from the date the agreement was signed.

(continued)




CRAZY MOOSE CASINO, INC.

NOTES TO FINANCIAL STATEMENTS (continuec
DECEMBER 31, 2008 and 2007

NOTE 8: Related Party

The Company and its related parties (Crazy Moosan@dl, Inc. and Coyote Bob, Inc.) have created a Washington ¢
limited liability company (LLC) organized in accamdce with Washington Administrative Code (WAC) 4884111 -
Advances and Reimbursements. The LLC was createeérttralize and allocate common expenses incloye¢tde Compar
and its related parties mentioned above. Includezhlaries and payroll taxes were reimbursemeh$66,595 and $0, -
which $6,350 and $0, are included in accrued wafms the years ended December 31, 2008 and
respectively. Included in miscellaneous genera administrative expenses were reimbursements 0f282 and $0, «
which $5,773 and $0, are included in accounts payfab the years ended December 31, 2008 and 286@ectively.

(concluded)




CRAZY MOOSE CASINO I, INC.
(An S Corporation)

Financial Statements
and Additional Information

December 31, 2008 and 2007




INDEPENDENT AUDITORS' REPORT
March 18, 2009

To the Board of Directors
Crazy Moose Casino Il, Inc.
Auburn, Washington

We have audited the accompanying balance she€gsaaf Moose Casino I, Inc. (a Washington S Corpong as of December 31, 2008 i
2007, and the related statements of income andheetaarnings and cash flows for the years theeandhese financial statements are
responsibility of the Company's management. Ospaasibility is to express an opinion on theserfaial statements based on our audit.

We conducted our audit in accordance with UniteateSt of America generally accepted auditing stafslafrhose standards require tha
plan and perform the audit to obtain reasonablarasse about whether the financial statementsras=df material misstatement. An a
includes examining, on a test basis, evidence stipgothe amounts and disclosures in the finanstatements. An audit also inclu
assessing the accounting principles used and gigntfestimates made by management, as well asairgj the overall financial statem
presentation. We believe that our audit providesagonable basis for our opinion.

In our opinion, the financial statements referredibove present fairly, in all material respedis, financial position of Crazy Moose Cas
I, Inc. as of December 31, 2008 and 2007, andréiselts of its operations and its cash flows fa ylears then ended in conformity v
United States of America generally accepted acdogtrinciples.

Our audit was conducted for the purpose of forn@ngopinion on the basic financial statements talsea whole. The details of general
administrative expenses on page 10 is presentegugroses of additional analysis and is not a redupart of the basic financ
statements. Such information has been subjectéitetauditing procedures applied in the audit ef basic financial statements and, in
opinion, is fairly stated in all material respeictselation to the basic financial statements takem whole.




CRAZY MOOSE CASINO II, INC.
BALANCE SHEETS

Current Assets:
Cash
Cash- restrictec
Inventory
Prepaid expenses

Total current assets

Property and Equipment
Equipment
Less: Accumulated depreciation

Total Assets

Current Liabilities:
Accounts payabl
Accrued business and payroll ta
Accrued wage
Accrued other liabilitie:
Player supported jackpot depc
Current portion of long-term debt

Total current liabilities

Long-Term Debt:
Notes payabl- related party

Less: Current portion included above

Stockholders' Equity:

ASSETS

LIABILITIES AND STOCKHOLDERS' EQUITY

Common stock, $1 par value, 50,000 shares authihriggued and outstandi

Additional paicin-capital
Retained deficit

Total Liabilities and Stockholders' Equity

For the Years Ended December 31,

2008 2007
$ 471,63 $ 556,16t
12,84¢ 23,55:

34,68 37,05

21,94¢ 26,85:

541,11 643,62

54,43¢ -

(4,39¢) -

50,04 -

$ 591,15 $ 643,62:

For the Years Ended December 31,
2008 2007
$ 53,95¢ $ 32,125
186,25¢ 193,45:
84,71 97,54¢
9,192 17,14
12,84¢ 23,55:
82,44¢ 163,00(
429,41 526,81¢
82,44¢ 251,72t
82,44¢ 163,00(
- 88,72¢
50,00( 50,00(
252,41 252,41
(140,679) (274,336
161,74( 28,07¢

$ 591,15 $ 643,62:




CRAZY MOOSE CASINO II, INC.
STATEMENTS OF INCOME AND RETAINED EARNINGS

For the Years Ended December 31,

2008 2007
Revenue:
Card roormr $ 5,194,57 86.8% $ 5,573,18 84.£%
Pull-tab 279,29 4.€ 487,70: 7.4
Food and beverac 422,75 7.1 419,89¢ 6.4
Other 89,59’ 1.5 90,73¢ 14
5,986,22. 100.( 6,571,51. 100.(
General and Administrative Expenses 5,286,45. 88.:° 5,547,19! 84.t
Income from Operations 699,77( 11.7 1,024,31. 15.t
Interest Expense 15,54 0.3 30,73 0.5
Net Income $ 684,22¢ 11.4% $ 993,58 15.(%
Retained Deficit, January 1 $ (274,330 $ (459,49()
Net Income 684,22¢ 993,58
Distributions to Stockholders (550,56 (808,42)

Retained Deficit, December 3. $ (140,679 $ (274,339




CRAZY MOOSE CASINO II, INC.

STATEMENT OF CASH FLOWS

Cash Flows from Operating Activities:
Net income

Adjustments to reconcile net income to net caskigeal by operating activitie:

Depreciatior
(Increase) decrease
Inventory
Prepaid expenst
Increase (decrease)
Accounts payabl
Accrued business and payroll tas
Accrued wage:
Accrued other liabilitie:
Player supported jackpot deposit

Net Cash Provided by Operating Activities

Cash Flows from Investing Activities:
Purchase of property and equipment

Net Cash Used by Investing Activitie:

Cash Flows from Financing Activities:
Repayments of notes payal- related partie
Distributions to stockholders

Net Cash Used by Financing Activities

Net (Decrease) Increase in Cash

Cash- Beginning of Year

Cash- End of Year

For the Years Ended December 31,

2008 2007

$ 684,22( $ 993,58:
4,39¢ -

2,36¢ 8,721

4,90¢ 1,11€
21,82¢ (1,847)

(7,192) 15,51

(12,839 11,62t

(7,950) 3,76¢

(10,709 17,81"
679,04 1,050,29
(54,439 -
(54,43%) -
(169,27 (163,43()
(550,56¢) (808,42)
(719,84 (971,85)
(95,232 78,44(
579,72( 501,28

$ 484.48( $ 579,72(




CRAZY MOOSE CASINO II, INC.
DETAILS OF GENERAL AND ADMINISTRATIVE EXPENSES

For the Years Ended December 31,

2008 2007
Salaries and wage $ 2,207,87 36.9% $ 2,114,47 32.2%
Rent 703,35: 11.7 855,71! 13.C
Licensing and business tax 668,39¢ 11.2 721,97¢ 11.C
Food and beverac 405,68: 6.€ 410,88 6.3
Payroll taxes 391,28 6.5 398,23 6.C
Advertising 234,72: 3.¢ 157,52¢ 2.4
Pull-tab prizes 216,66¢ 3.€ 381,52¢ 5.8
Supplies 137,71! 2.2 127,80¢ 2.C
Utilities 77,12 1.3 75,90: 1.3
Insurance 37,82¢ 0.€ 38,76( 0.€
Repairs and maintenan 35,47¢ 0.€ 83,66¢ 1.3
Office 28,96¢ 0.t 24,47: 0.4
Professional fee 35,18¢ 0.€ 31,33¢ 0.5
Dues and subscriptiot 23,73( 0.4 22,097 0.3
Employee benefit 20,04: 0.2 13,60: 0.1
Printing and reproductia 17,49 0.2 6,51¢ 0.1
Pull-tabs 16,56 0.2 29,43 0.4
Comps and discoun 10,87¢ 0.2 7,55¢€ 0.1
Bank charge: 10,54¢ 0.2 12,61( 0.2
Security 7,93¢ 0.1 13,07« 0.2
Depreciatior 4,392 0.1 - 0.C
Political Contribution: 1,00 0.C - 0.C
Travel and entertainme 154 0.C 10,73¢ 0.2
NSF check: (6,55¢) (0.7) 9,294 0.1

$ 5,286,45 88.2% $ 5,547,19 84.5%




CRAZY MOOSE CASINO II, INC.

NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2008 and 2007

NOTE 1. Nature of Operations and Significant Accanting Policies

Nature of operations:
The Company provides gaming and food and beveragygces through the ownership and operation ofsincaocated i
Mountlake Terrace, Washington. The major souragh®fCompany’s revenues is derived from gamingatjers.

Use of estimates:
The preparation of financial statements in conftymiith generally accepted accounting principleguiees manageme
to make estimates and assumptions that affecteiherted amounts of assets and liabilities and alisice of continge
assets and liabilities at the date of the finansiatements and the reported amounts of revenuksxgenses during t
reporting period. Actual results could differ frahose estimates.

Casino revenue;
Casino revenue is the net win from gaming actisjtighich is the difference between gaming winslasdes.

Advertising costs:
The company expenses advertising costs as theynemered and advertising communication costs thst fime th
advertising takes place. Advertising expense far years ended December 31, 2008 and December08Y, %va
$234,724 and $157,526, respectively.

Inventory:
Inventory is stated at lower of cost or market gdime first-in, firstout (FIFO) method, and consists primarily of foou
beverage items.

Pull-tab revenue:
Pull-tab revenue is recorded on gross cash recegtsclosed games and games still in play. Rablrevenue is report
to taxing authorities on gross cash receipts frémsexrd games resulting in temporary differencese difference in pull-
tab revenue recorded and ptab revenue reported to taxing authorities foryibars ended December 31, 2008 and -
was $8,102 and $2,973, respectively.

Promotional allowances:
Promotional allowances represent goods and servwidd@sh would be accounted for as revenue if sibldt a casino give
to customers as an inducement to gamble at thablettment. Revenue does not include the retaibuan o
merchandise, food, and beverage provided gratujtdoscustomers, which was $419,840 and $399,2T4tHe year
ended December 31, 2008 and 2007, respectively.

(continued)




CRAZY MOOSE CASINO Il, INC.

NOTES TO FINANCIAL STATEMENTS (continuec
DECEMBER 31, 2008 and 2007

NOTE 1. Nature of Operations and Significant Accanting Policies (continued)

Federal income tax:
The Company, with the consent of its stockholddras elected under the Internal Revenue Code to rbe
Corporation. The stockholders will be taxed peadlgnon the Companyg income. Therefore, a provision for fed
income tax has not been provided. It is anticigpdbat dividends will be paid to the shareholdersany related incon
taxes.

NOTE 2: Long-Term Debt

The details of long-term debt as of December 3 aarfollows:

2008 2007

Notes payable related party:
Note payable to a limited liability compa
owned by the Compa’s stockholders
payable in monthly installments totalil
$14,104, bearing interest at 9%, unsecu
due in full June 200 $ 82,44¢ $ 236,65t

Note payable to a limited liability compa

owned by two of the Compa’s stockholders

payable in monthly installments totalil

$1,038, bearing interest at 9%, unsecu

due in full September 20( - 9,00(

Note payable to a limited liability compa

owned by two of the Compa’s stockholders

payable in monthly installments totali

$1,038, bearing interest at 9%, unsecu

due in full June 2008 - 6,06¢

$ 8244t § 251,72

For the years ended December 31, 2008 and 20@fegttexpense related to the above related patgs rpayable wi
$15,542 and $30,732, respectively.

Aggregate annual principal payments applicableotayterm debt for the years subsequent to DecembeR@®18, are ¢
follows:

Years ending December 31,
2009 82,44¢

$ 82,44¢

(continued)




CRAZY MOOSE CASINO II, INC.

NOTES TO FINANCIAL STATEMENTS (continuec
DECEMBER 31, 2008 and 2007

NOTE 3:

NOTE 4:

NOTE 5:

NOTE 6:

Concentrations of Credit Risk

Financial instruments that potentially subject thempany to concentrations of credit risk consistterhporary cas
investments within one financial institution. Frdime to time, the Company has deposits within finencial institutiot
that exceed the federally insured limit of $250,000

Cash Flow Information

The Company considers all short-term investmentis an original maturity of three months or les®éocash equivalents.
The Company had no non-cash transactions for thesyanded December 31, 2008 and 2007.
Cash paid for interest and income taxes in thesyeaded December 31, 2008 and 2007, was as follows:

2008 2007

Interest $ 1554. $ 30,73C

Federal income tax $ - $ -

Restricted Cash

Restricted cash consists of funds the Company ¢llescted from card players to conduct a player sujgg jackpot (PSJ).

Operating Leases

As of December 31, 2008 and 2007, the Company Wwhgated under the following operating leases:

Related party:
The Company has a lease for its building improvemerith a limited liability company owned by the i@panys
stockholders. The lease is payable in monthlyallments of $5,763, and expires in May 2009. Rmitl on the lease
the limited liability company totaled $69,161 fbietyears ended December 31, 2008 and 2007.

The Company also leases its furniture, fixtures] aguipment from the same limited liability comparfhe lease
payable in monthly installments of $12,876, andimgin May 2009. Rent paid on the lease to thatdid liability
company totaled $154,511 for the years ended DeeeB1h 2008 and 2007.

The Company also leases its corporate office oroatimtomonth basis from the same limited liability compariyhe
lease payments are triple net and are payable inthiyoinstallments of $11,292. Rent paid to thmitéd liability
company for the years ended December 31, 2008 80d, 2otaled $153,012 and $305,555. respectivielgluded ir
accrued other liabilities at December 31, 2008 2007, is rent payable of $0 and $12,971, respdgtive

(continued)




CRAZY MOOSE CASINO II, INC.

NOTES TO FINANCIAL STATEMENTS (continuec
DECEMBER 31, 2008 and 2007

NOTE 6: Operating Leases (continued)

Operating leases:
The Company has a lease for its building. Thedgas/ments are triple net payable in monthly ifrsihts of $11,9C
increasing annually by the greater of the Consurmige Index or 3%, and expire in May 2009. Theséeeontains a tv
year renewal option and subsequently, a five yeagewal option under the same terms and conditibtiseariginal leas:
except for the minimum rent, which shall be in ademce with market rent at the time of renewalntRexpense for tt
building lease for the years ended December 318 20d 2007, totaled $182,688 and $172,758, resdcti

The Company also leases miscellaneous gaming dmet egjuipment from various companies on a montmaott
basis. The total lease payments vary from monthdath. Rent expense for the miscellaneous gaetpgpment for th
years ended December 31, 2008 and 2007, totale84%8%nd $157,620, respectively.

The future minimum lease payments related to tlwelkeases are as follows:

Years ending December 31,
2009 153,00(

$ 153,00

NOTE 7: Subsequent Event

As of March 12, 2009, the company entered into gneement to sell its assets to Nevada Gold & Casilmx., a publi
entity traded on the New York Stock Exchange uriideer UWN. The closing date for the sale is expddo take 6®C
days from the date the agreement was signed.

NOTE 8: Related Party

The Company and its related parties (Crazy Moos&nGalnc. and Coyote Bod’ Inc.) have created a Washington ¢
limited liability company (LLC) organized in accamdce with Washington Administrative Code (WAC) 4884111 -
Advances and Reimbursements. The LLC was createdritralize and allocate common expenses incloyetle Compar
and its related parties mentioned above. Includeshlaries and payroll taxes were reimbursemeh&8,370 and $0, -
which $2,974 and $0, are included in accrued wafms the years ended December 31, 2008 and
respectively. Included in miscellaneous general administrative expenses were reimbursements gf289and $0, «
which $5,773 and $0, are included in accounts payfab the years ended December 31, 2008 and 288@ectively.

(concluded)
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INDEPENDENT AUDITORS' REPORT
March 18, 2009

To the Board of Directors
Coyote Baob's, Inc.
Auburn, Washington

We have audited the accompanying balance shedlsaaly Moose Casino, Inc. (a Washington S Corpamats of December 31, 2008
2007, and the related statements of income andheetaarnings and cash flows for the years theeandhese financial statements are
responsibility of the Company's management. Ospaasibility is to express an opinion on theserfaial statements based on our audit.

We conducted our audit in accordance with UniteateSt of America generally accepted auditing stafslafrhose standards require tha
plan and perform the audit to obtain reasonablarasse about whether the financial statementsras=df material misstatement. An a
includes examining, on a test basis, evidence stipgothe amounts and disclosures in the finanstatements. An audit also inclu
assessing the accounting principles used and gigntfestimates made by management, as well asairgj the overall financial statem
presentation. We believe that our audit providesagonable basis for our opinion.

In our opinion, the financial statements referre@ibove present fairly, in all material respedis, financial position of Crazy Moose Cas
Inc. as of December 31, 2008 and 2007, and thétsesilits operations and its cash flows for thangethen ended in conformity with Uni
States of America generally accepted accountingcjplies.

Our audit was conducted for the purpose of fornangopinion on the basic financial statements tasea whole. The detail of general
administrative expenses on page 10 is presentegugroses of additional analysis and is not a redupart of the basic financ
statements. Such information has been subjectéitetauditing procedures applied in the audit ef basic financial statements and, in
opinion, is fairly stated in all material respeictselation to the basic financial statements takem whole.




COYOTE BOB'S, INC.
BALANCE SHEETS

Current Assets:
Cash
Inventory
Prepaid expense
Employee advances

Total current assets

Property and Equipment:
Computers and equipme
Leasehold improvements

Less: Accumulated depreciation

Total Assets

Current Liabilities:
Accounts payabl
Accrued wage
Accrued business and payroll tas
Accrued other liabilitie!
Current portion of long-term debt
Total current liabilities

Long-Term Debt:
Notes payabl- related party

Less: Current portion included above

Stockholders' Equity:

Common stock, $1 par value, 50,000 shares authth|

30 shares issued and outstanc
Retained earnings

Total Liabilities and Stockholders' Equity

ASSETS

LIABILITIES AND STOCKHOLDERS' EQUITY

For the Years Ended December 31,

2008 2007
$ 333,81¢ $ 347,21
29,06 26,02
22,44 19,93¢
- 10C
385,33 393,27
86,52 49,34:
2,15: 2,15:
88,67 51,49¢
(28,26 (15,40
60,40¢ 36,00¢

$ 445,74 $ 429,36

For the Years Ended December 31,

2008 2007

$ 34,75 % 14,39
53,27¢ 52,87:
103,19 104,25:
5,65:% 15,63

- 22,58¢
196,78: 209,73!
- 22,58¢

- 22,58¢

30 30
248,92! 219,60
248,95! 219,63

$ 445,74 $ 429,36




COYOTE BOB’S, INC.
STATEMENTS OF INCOME AND RETAINED EARNINGS

For the Years Ended December 31,

2008 2007
Revenue:
Card roormr $ 3,145,334 77.€% $ 3,310,29 77.%
Pull-tab 424,64¢ 10.5 538,31 12.7
Food and beverac 392,20( 9.7 346,79( 8.2
Other 89,161 2.2 57,931 1.3
4,051,35! 100.( 4,253,33. 100.(
General and Administrative Expenses 3,412,961 84.: 3,438,08. 80.¢
Income from Operations 638,39( 15.7 815,25! 19.1
Interest Expense (654) 0.C (4,266 (0.7)
Net Income $ 637,73t 15.% $  810,98! 19.(%
Retained Earnings, January 1 $ 219,60 $ 103,16
Net Income 637,73t 810,98!
Distributions to Stockholders (608,41) (694,549

Retained Earnings December 3 $ 248,92¢ $ 219,60




COYOTE BOB’S, INC.
STATEMENTS OF CASH FLOWS

Cash Flows from Operating Activities:
Net income

Adjustments to reconcile net income to net caskigeal by operating activitie:

Depreciatior
(Increase) decrease |
Inventory
Prepaid expenst
Employee advance
Increase (decrease)
Accounts payabl
Accrued wage
Accrued business and payroll tas
Accrued other liabilities

Net Cash Provided by Operating Activities

Cash Flows from Investing Activities:
Purchase of property and equipment

Net Cash Used by Investing Activitie:

Cash Flows from Financing Activities:
Proceeds from notes payal- related part
Repayments of notes payal- related part
Distributions to stockholders

Net Cash Used by Financing Activitie:

Net (Decrease) Increase in Cas

Cash - Beginning of Year

Cash - End of Year

For the Years Ended December 31,

200¢ 2007

$ 637,73 $ 810,98t
12,86¢ 6,83¢

(3,042) 9,85¢

(2,517) (4,376)

10C (100)

20,36 (9,731)

40z 5,51¢

(1,056) 52F

(10,079 (2,610)
654,77 816,89
(37,17 (28,329
(37,177) (28,329

- 30,08:

(22,582 (70,43%)
(608,41 (694,541
(630,99%) (734,899
(13,399 53,67
347,21 293,53

$ 33,81¢ $ 347,21




COYOTE BOB’S, INC.

DETAILS OF GENERAL AND ADMINISTRATIVE EXPENSES

Salaries and wage

Rent

Licensing and business tax
Pull-tab prizes

Food and beverac
Payroll taxes
Advertising

Repairs and maintenan
Supplies

Utilities

Pull-tabs

Professional fee
Insurance

Telecheck and credit card fe
Office

NSF check:

Bank charge:
Depreciatior

Printing and reproductio
Dues and subscriptiot
Employee benefit
Security

Political Contributions

For the Years Ended December 31,

2008

2007

$ 1,273,69.
371,12¢
426,68
292,25!
288,41t
194,46:
181,09:.

64,67¢
63,37¢
45,26«
38,03t
30,647
26,56¢
20,54
16,17:
15,68
14,90¢
12,86¢
12,10:
9,90¢
7,54¢
6,451
50C

31.4% $ 1,180,46!

9.2
10.5
7.2
7.1
4.8
4.t
1.€
1€
11
0.6
0.8
0.7
0.5
0.4
0.4
0.4
0.2
0.2
0.2
0.2
0.2
0.C

500,86:
448,24(
366,95!
249,25;
208,51:
168,09:
38,31(
71,29°
44,71¢
31,55¢
14,547
20,98:
26,71(
9,337
12,53:
14,717
6,83¢
7,291
8,70¢
1,05¢
7,11¢

27.8%
11.€
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84.2% $ 3,438,08
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COYOTE BOB’S, INC.

NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2008 and 2007

NOTE 1. Nature of Operations and Significant Accanting Policies

Nature of operations:
The Company provides gaming and food and beveragygces through the ownership and operation ofsincaocated i
Kennewick, Washington. The major source of the Gany’s revenues is derived from gaming operations.

Use of estimates:
The preparation of financial statements in conftymiith generally accepted accounting principleguiees manageme
to make estimates and assumptions that affecteiherted amounts of assets and liabilities and alisice of continge
assets and liabilities at the date of the finansiatements and the reported amounts of revenuksxgenses during t
reporting period. Actual results could differ frahose estimates.

Card room revenue:
Cardroom revenue is the net win from gaming adgisjitwhich is the difference between gaming wirg lasses.

Property and equipment:
Property, plant and equipment are stated at ddspreciation is computed using the strailij- method based upon -
estimated useful lives of the related assets. Edipgres for maintenance and repairs are chargeecttyi to the
appropriate operating account at the time the es@é®s incurred. Expenditures determined to repteadditions an
betterments are capitalized.

Advertising costs:
The Company expenses advertising costs as thejnemered and advertising communication costs thst fime th:
advertising takes place. Advertising expense fm years ended December 31, 2008 and 2007, was08P8an:
$168,093, respectively.

Inventory:
Inventory is stated at lower of cost or market gdime first-in, firstout (FIFO) method, and consists primarily of foou
beverage items.

Pull-tab revenue:
Pull-tab revenue is recorded on gross cash recegtsclosed games and games still in play. Rablrevenue is report
to taxing authorities only on cash receipts froraseld games. The difference in pull tab revenuerteg to taxin
authorities and pull tab revenue recorded for teary ended December 31, 2008 and 2007 was $1,4D8$2300€
respectively.

Promotional allowances:
Promotional allowances represent goods and servwiddsh would be accounted for as revenue if sibldt a casino give
to customers as an inducement to gamble at thablettment. Revenue does not include the retaibuarn o
merchandise, food, and beverage provided gratuytdasustomers, which was $105,554 and $78,00%helyears ends
December 31, 2008 and 2007, respectively.

(continued)




COYOTE BOB'S, INC.

NOTES TO FINANCIAL STATEMENTS (continuec
DECEMBER 31, 2008 and 2007

NOTE 1. Nature of Operations and Significant Accanting Policies (continued)

Federal Income Tax:
The Company, with the consent of its stockholddras elected under the Internal Revenue Code to rbe

Corporation. The stockholders will be taxed peadlgnon the Companyg income. Therefore, a provision for fed
income tax has not been provided. It is anticigpdbat dividends will be paid to the shareholdersany related incon

taxes.

NOTE 2: Long-Term Debt

The details of long term-debt as of December 3 aarfollows:

2008 2007
Note payable to a limited liability compa
owned by the Compa’s stockholders
payable in monthly installments totalil
$3,323, bearing interest at 9%, unsecu
maturing July 2008 - 22,58¢
$ - $ 22,58¢

For the years ended December 31, 2008 and 20@resttexpense related to the above related parg payable was $6
and $4,266, respectively.

NOTE 3: Concentrations of Credit Risk

Financial instruments that potentially subject Bempany to concentrations of credit risk consisttehporary cas
investments within one financial institution. Frdime to time, the Company has deposits within finencial institutiot
that exceeds the federally insured limit of $250,00

NOTE 4: Cash Flow Information

The Company considers all short-term investmentts an original maturity of three months or lesbéocash equivalents.
The Company had no non-cash transactions for thssyanded December 31, 2008 and 2007.

Cash paid for interest and income taxes for thesyeaded December 31, 2008 and 2007, was as follows

2008 2007

Interest $ 654 $ 4.,26¢

Federal income tax $ - 3 -

(continued)




COYOTE BOB'S, INC.

NOTES TO FINANCIAL STATEMENTS (continuec
DECEMBER 31, 2008 and 2007

NOTE 5:

NOTE 6:

Operating Leases

As of December 31, 2008 and 2007, the Company Wwhgated under the following operating leases:

Related party:
The Company has a lease for its building with aténh liability company owned by the Compasystockholders. TI
lease payments are triple net payable in monthdtalments of $2,338, and expired in May 2008. tReid on the lea:
to the limited liability company totaled $11,691da$28,058, respectively, for the years ended Deeerlh, 2008 ar
2007.

The Company also leases its furniture, fixtures] agquipment from the same limited liability compankhe leas
payments are payable in monthly installments 0844, and expire in May 2009. Rent paid on theddasthe limite:
liability company totaled $58,149 for the years ethdecember 31, 2008 and 2007.

The Company also leases its corporate office oroatimtomonth basis from the same limited liability comparihe
lease payments are triple net payable in monthdtallments of $6,750. Rent paid to the limitedility company for th
years ended December 31, 2008 and 2007, was $1138rtP$250,018, respectively. Included in accroiber liabilities
at December 31, 2008 and 2007, is rent payabl® eh@ $11,522, respectively.

The Company has a lease for its building. Thedges/ments are payable in monthly installments3p8&7, and expirt
in May 2009. The lease contains two figgar options to renew at an increased monthly keiRant expense for t
building lease for the years ended December 318 20d 2007, was $45,649 and $43,786, respectively.

Operating leases:
The Company also leases miscellaneous gaming eguipffom various companies on a month¥tonth basis. The to
lease payments vary from month to month. Rent msgpdor the miscellaneous gaming equipment foryder ende
December 31, 2008 and 2007, was $120,555 and fli@2&spectively.

The future minimum lease payments related to tlweakeases are as follows:

Years Ending December 31,
2009 43,00(

$  43,00(

Subsequent Event

As of March 12, 2009, the company entered into gneement to sell its assets to Nevada Gold & Casilne., a publi
entity traded on the New York Stock Exchange uriideer UWN. The closing date for the sale is expddo take 6®C
days from the date the agreement was signed.

(continued)




COYOTE BOB'S, INC.

NOTES TO FINANCIAL STATEMENTS (continuec
DECEMBER 31, 2008 and 2007

NOTE 7: Related Party

The Company and its related parties (Crazy Moosen@alnc. and Crazy Moose Casino Il, Inc.) haweated a Washingt:
State limited liability company (LLC) organized &ecordance with Washington Administrative Code (WAG8-20-111 -
Advances and Reimbursements. The LLC was createedrttralize and allocate common expenses incloyegtde Compar
and its related parties mentioned above. Includeshlaries and payroll taxes were reimbursemeh®!®,406 and $0, -
which $4,506 and $0, are included in accrued wafms the years ended December 31, 2008 and
respectively. Included in miscellaneous genera administrative expenses were reimbursements 6f981 and $0, «
which $3,849 and $0, are included in accounts payfab the years ended December 31, 2008 and 2863ectively.

(concluded)




Exhibit 99.3

UNAUDITED PRO-FORMA CONDENSED COMBINED FINANCIAL IN FORMATION

The following unaudited pro-forma condensed comthifirancial information for Nevada Gold & Casinds¢. (the “Company”)set fortt
below gives effect to the acquisition of the assét€razy Moose Casino, Inc., Crazy Moose Casintnti., Coyote Bols, Inc. and Gullwin
lll, LLC (collectively, the “Sellers”)using the purchase method of accounting, aftemgiéffect to the adjustments described below.
unaudited prderma condensed combined statement of operatiahsdes only the results of continuing operationd excludes such impa
as nonrecurring items related to the acquisitiach @mergy and related cost savings associatedthétintegration of the acquisition.

The unaudited préerma condensed combined balance sheet as of 3@rie009 gives effect to the acquisition as ifdcarred on April 3(
2009 by combining the balance sheets of the Compadythe Sellers as of April 30, 2009.

The unaudited préerma condensed combined statement of operatiorthédiscal year ended April 30, 2009 gives eftecthe acquisition
if it occurred on April 28, 2008 by combining thesults for the fiscal year ended April 30, 2009t&f Company with the results for the y
ended April 30, 2009 of the Sellers.

The unaudited préarma condensed combined financial information $thdse read in conjunction with the historical ficgal statements us
in preparation of such pro-forma financial inforioat The Sellershistorical financial statements used in the prefiareof the unaudite
pro-forma condensed combined financial informatioe based on the Sellerghaudited financial information prepared by thelé3sl Thi
audited financial statements of the Sellers aseafdinber 31, 2008 are included in Exhibit 99.2 &f Borm 8-K/A.

The unaudited préarma condensed combined financial informationjudig the adjustments thereto, are not necessadigative of whe
the actual financial results would have been haditiinsaction taken place on the dates indicatdddlamot purport to indicate the result:
future operations. The pforma adjustments described below are based ugonmation and assumptions available at the tim#fliafy this
Form 8-K/A.

The unaudited condensed combined pro-forma findid@mation is prepared in accordance with Agidll of Regulation S-X.




Nevada Gold & Casinos, Inc.
Pro-forma Balance Sheet as of the Fiscal Year Ended ApB0, 2009

Washington
Casinos
Nevada Gold  reported at Pro-forma
As reported in April 30, Pro-forma Balance
Form 10-K 2009 Adjustments Sheet
(unaudited)
ASSETS

Current assets:
Cash and cash equivalel $ 13,834,554 $ 1,378,200 $(12,234,57) $ 2,978,17.
Restricted cas 6,000,001 6,000,001
Accounts receivabl 12,34 12,34
Prepaid expense 235,84 235,84°
Income tax receivabl 1,872,36! (558,249 1,314,122,
Notes receivable, current porti 1,100,001 1,100,00!
Other current assets 46,44« 124,26 - 170,70t

Total current assets 23,101,54 1,502,47! (12,792,82) 11,811,18
Investments in development proje 746,02 (672,507 73,517
Investments in development projects held for 3,437,93. 3,437,93.
Notes receivabl- development projects, net of current pori 1,700,001 1,700,00!
Goodwill 5,462,91 10,065,42 15,528,34
Property and equipment, net of accumulated depreciaf $3,966,635 ¢
April 30, 2009 1,091,54 1,838,84. 200,26 3,130,65:
Intangible assets, net of accumulated amortizatf@b233,333 at April
30, 200¢ 3,266,66' 3,266,66
Deferred tax ass: 599,79 599,79°
Other assets 5,915,22 33,72¢ 486,19: 6,435,13
Total assets $ 4205498 $ 3,375,031 $ 553,200 $ 45,983,23

LIABILITIES AND STOCKHOLDERS ' EQUITY

Current liabilities:
Accounts payable and accrued liabilit $ 846,06. $ 501,20: $ 39,64. $ 1,386,90!
Other accrued liabilitie 197,83: 171,34: 369,17-
Long-term debt, current portion

Total current liabilities 1,043,89! 672,54. 39,64 1,756,07!
Long-term debt, net of current portion and discc 6,000,001 541,66( 4,000,001 10,541,66!
Other liabilities 44,48 44,48
Total liabilities 7,088,38: 1,214,20: 4,039,64 12,342,22
Commitments and contingencies
Stockholders' equity:
Common stock, $0.12 par value per share; 50,006886:s authorized

13,935,330 shares issued and 12,939,130 shagamding at April

30, 200¢ 1,672,24i 30 (30 1,672,24
Capital stock 50,00( (50,000
Paic-in capital 713,65: (713,65))
Additional paic-in capital 19,297,56 252,41 (252,41 19,297,56!
Retained earning 24,213,75 4,070,83 (5,396,43) 22,888,15
Dividends Paic (2,926,09) 2,926,09i
Treasury stock, 996,200 shares at April 30, 2008pst (10,216,95) (10,216,95)
Accumulated other comprehensive income
Total stockholders' equity 34,966,60 2,160,83 (3,486,43) 33,641,00
Total liabilities and stockholders' equity $ 4205498 $ 3,37503 $ 553,200 $ 45,983,23




Nevada Gold & Casinos, Inc.
Pro-forma Statement of Operations for the Fiscal Year Bded April 30, 2009

Washington
Casinos
Nevada Gold reported at Pro-forma
As reported in April 30, Pro-forma Stmt of
Form 10-K 2009 Adjustments Operations
(unaudited)
Revenues:
Casina $ 5,356,88! $ 14,054,94 $ $ 19,411,83
Food and beverac 1,395,113 3,312,58! 4,707,71i
Other 49,36¢ 399,87: 449,24(
Management fees 493,38 278,06! 771,45
Gross revenues 7,294,76. 18,045,47 25,340,24
Less promotional allowances (1,426,51) (1,373,48) (2,799,999
Net revenues 5,868,25: 16,671,99 22,540,24
Operating expenses
Casina 1,750,01. 11,140,52 12,890,54
Food and beverac 614,77¢ 1,584,94 2,199,72!
Marketing and administrativ 2,485,88: 768,15: 3,254,03
Facility 362,00 218,69t 580,70!
Corporate expens 4,366,67! 349,40! 4,716,07!
Legal expense 403,69: 403,69:
Depreciation and amortizatic 627,61¢ 160,53( 369,23: 1,157,38!
Write-off of project development co 1,215,38. 1,215,38
Other 145,01 145,01¢
Total operating expenses 11,971,06 14,222,25 369,232 26,562,55
Operating income (loss; (6,102,81) 2,449,73 (369,23) (4,022,309
Non-operating income (expenses
Earnings (loss) from unconsolidated affilia (7,86%) (7,869)
Gain on sale of equity investe 403,38t 403,38t
Interest incomi 975,49( 17,93¢ (118,119 875,31(
Interest expens (1,307,29i) (55,499 (280,000 (1,642,78)
Amortization of loan issue costs (128,26¢) (2,929 (131,19)
Income (loss) before income tax expense (6,167,36) 2,409,25 (767,35) (4,525,45)
Income tax expense (benefil
Current (2,265,15)) 558,24 (1,706,90)
Deferred and change in valuation allowance 285,93 285,93|
Total income tax expense (benefit) (1,979,22) 558,248 (1,420,97)
Net income (loss $ (4188,13) $ 2,409,25 $ (1,325,59) $ (3,104,47)
Per share information:
Net income (loss) per common sh- basic $ (0.32) $ 0.1¢ $ 0.10 $ (0.24)
Net income (loss) per common sh- diluted $ (0.32) $ 0.1¢ $ (0.10 $ (0.2¢)
Basic weighted average number of shares outstanding 12,939,13 12,939,13 12,939,13 12,939,13

Diluted weighted average number of shares outstandi 12,939,13 12,939,13 12,939,13 12,939,13




Proforma adjustments to give effect to the acquisifienf it occurred as of April 28

, 2008 (the fidsty of fiscal 2009):

Interest incomt
Cash
To reduce interest income for use of cash to pwelcasino

Interest expens
Cash
To account for interest on Seller $4 million Not&/8 simple interest ra

Amortization of intangible assets expel
Accumulated amortization of intangible ass
To amortize $3.5 million of intangible assets oyBryears

Depreciation expens
Accumulated depreciatic
To depreciate stepped up basis of $252,826 fixeeta®ver 5 yeal

Depreciation expens
Accumulated depreciatic
To depreciate stepped up basis of $250,000 otketsasver 3 yeal

Cash
Interest incom
To account for interest on $500,000 deposit magetuire casino

Income tax expen-current
Income tax receivabl
To account for federal income tax at 34% of acqligasinos

Income tax receivabl
Income tax expen-current

Pro-forma adjustments to give effect to the acquisifisnif it occurred April 30, 2009 (the last dayfistal 2009):

Goodwill

Property, plant & equipmel
Intangible asset

Other asset

Common stocl

Capital stock
Paic-in-capital

Additional paic-in-capital
Retained earning

Cash

Investment in development proje:
Accounts payabl
Long-term debi

Dividends paic

Debit Credit
118,36:
118,36
280,00(
280,00(
233,33
233,33:
52,56¢
52,56¢
83,33
83,33:
243
247
819,14°
819,14
260,89¢
260,89¢
10,065,42
252,82¢
3,500,00!
569,52!
30
50,00(
713,65:
252,41«
4,070,83!
11,836,46
672,50°
39,64:
4,000,001
2,926,09!




